Federal Energy Regulatory Commission

LONG-TERM DEBT

§367.2230 Account 223, Advances from
associate companies.

(a) This account must include the
face value of notes payable to associate
companies and the amount of open
book accounts representing advances
from associate companies. It does not
include notes and open accounts rep-
resenting indebtedness subject to cur-
rent settlement that are includible in
account 233, Notes payable to associate
companies (§367.2330), or account 234,
Accounts payable to associate compa-
nies (§367.2340).

(b) The records supporting the en-
tries to this account must be kept so
that the service company can furnish
complete information concerning each
note and open account.

§367.2240 Account 224, Other long-
term debt.

(a) This account must include, until
maturity, all long-term debt not other-
wise provided for. This covers items
such as receivers’ certificates, real es-
tate mortgages executed or assumed,
assessments for public improvements,
notes and unsecured certificates of in-
debtedness not owned by associate
companies, receipts outstanding for
long-term debt, and other obligations
maturing more than one year from
date of issue or assumption.

(b) Separate accounts must be main-
tained for each class of obligation, and
records must be maintained to show for
each class all details as to date of obli-
gation, date of maturity, interest dates
and rates, security for the obligation,
and other similar items.

§367.2250 Account 225, Unamortized
premium on long-term debt.

(a) This account must include the ex-
cess of the cash value of consideration
received over the face value upon the
issuance or assumption of long-term
debt securities.

(b) Amounts recorded in this account
must be amortized over the life of each
respective issue under a plan that will
distribute the amount equitably over
the life of the security. The amortiza-
tion must be on a monthly basis, with
the related amounts credited to ac-
count 429, Amortization of premium on

§367.2282

debt—Credit (§367.4290) (see General In-
structions in §367.16).

§367.2260 Account 226, Unamortized
discount on long-term debt—Debit.

(a) This account must include the ex-
cess of the face value of long-term debt
securities over the related cash value
of consideration received, related to
the issue or assumption of all types
and classes of debt.

(b) Amounts recorded in this account
must be amortized over the life of the
respective issues under a plan that will
distribute the amount equitably over
the life of the securities. The amortiza-
tion must be on a monthly basis, with
the related amounts charged to ac-
count 428, Amortization of debt dis-
count and expense (§367.4280). (see Gen-
eral Instructions in §367.16.)

OTHER NONCURRENT LIABILITIES

§367.2270 Account 227, Obligations
under capital lease—Non-current.

This account must include the por-
tion not due within one year, of the ob-
ligations recorded for the amounts ap-
plicable to leased property recorded as
assets in account 101.1, Property under
capital leases (§367.1011).

§367.2282 Account 228.2, Accumulated
provision for injuries and damages.

(a) This account must be credited
with amounts charged to account 925,
Injuries and damages (§367.9250), or
other appropriate accounts, to meet
the probable liability, not covered by
insurance, for deaths or injuries to em-
ployees and others and for damages to
property neither owned nor held under
lease by the service company.

(b) When liability for any injury or
damage is admitted by the service
company, either voluntarily or because
of the decision of a court or other law-
ful authority, such as workmen’s com-
pensation board, the admitted liability
must be charged to this account and
credited to the appropriate current li-
ability account. Details of these
charges must be maintained according
to the year the casualty occurred
which gave rise to the loss.

(c) Recoveries or reimbursements for
losses charged to this account must be
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